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School District:

FYE 2009 Review - Balance Sheet

Fayette County

Audit Firm Name:

Date:

1st Audit Reviewer:

Strothman & Company PSC

1/28/2010

Kem Delaney-Ellis

Fund 2 (Special Revenue) (20)

Fund 2 - Unreserved Fund Balance -872,271.59 -872,271.59 0.00 0.00 -872,271.59

Fund 2 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 2 - Total Liabilities and Fund Balance 5,331,511.67 6,073,935.33 -742,423.66 12,295,358.00 -6,221,422.67

Fund 2 - Total Assets 5,331,511.67 6,073,935.33 -742,423.66 12,295,358.00 -6,221,422.67 See page 13 of audit report the difference is 
Internal balances for the sum of $6,221,422

Fund 2 - Total Liabilities 5,331,511.67 6,073,935.33 -742,423.66 12,295,358.00 -6,221,422.67

Fund 2 - Reserved Fund Balance 872,271.59 872,271.59 0.00 0.00 872,271.59

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 1 (General) (10)

Fund 1 - Unreserved – 8770 43,657,725.05 50,776,642.67 -7,118,917.62 56,109,916.00 -5,333,273.33

Fund 1 - Reserved – 875X and 876X, not 8755 or 8762 18,044,604.44 18,044,604.44 0.00 18,711,331.00 -666,726.56 Classification differences: see page 13 of audit 
report

Fund 1 - Total Liabilities and Fund Balance 81,449,108.40 105,719,182.35 -24,270,073.95 105,719,183.00 -0.65

Fund 1 - Fund Balance – Net 74,178,352.99 81,297,270.61 -7,118,917.62 81,297,271.00 -0.39

Fund 1 - Total Liabilities 7,270,755.41 24,421,911.74 -17,151,156.33 24,421,912.00 -0.26

Fund 1 - Total Assets 81,449,108.40 105,719,182.35 -24,270,073.95 105,719,183.00 -0.65

Fund 1 - Reserve for Sick Leave – 8762 6,000,000.00 6,000,000.00 0.00 0.00 6,000,000.00

Fund 1 - Reserve for Enc. Prior Year – 8755 6,476,023.50 6,476,023.50 0.00 6,476,024.00 -0.50

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Other Sick Leave

Fund 1 - Total Accumulated Sick Leave 1,390,483.55 1,361,087.08 29,396.47 0.00 1,361,087.08

Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Current Portion of Accumulated Sick Leave 1,390,483.55 1,361,087.08 29,396.47 0.00 1,361,087.08

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

2nd Audit Reviewer: Date Generated: January 29, 2010 2:59:00 PM
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Fund 360 (Construction) (36)

Fund 360 - Unreserved Fund Balance 28,975,083.14 25,105,761.43 3,869,321.71 25,105,761.00 0.43

Fund 360 - Fund Balance – Net 77,680,292.45 73,810,970.74 3,869,321.71 73,810,970.00 0.74

Fund 360 - Total Liabilities and Fund Balance 77,680,292.45 77,680,292.45 0.00 77,680,292.00 0.45

Fund 360 - Total Assets 77,680,292.45 77,680,292.45 0.00 77,680,292.00 0.45

Fund 360 - Total Liabilities 0.00 3,869,321.71 -3,869,321.71 3,869,322.00 -0.29

Fund 360 - Reserved Fund Balance 48,705,209.31 48,705,209.31 0.00 48,705,209.00 0.31

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 400 (Debt Service) (40)

Fund 400 - Unreserved Fund Balance 325,561.65 0.00 325,561.65 0.00 0.00 Program Error

Fund 400 - Fund Balance – Net 325,561.65 0.00 325,561.65 0.00 0.00 Program Error

Fund 400 - Total Liabilities and Fund Balance 325,561.65 0.00 325,561.65 0.00 0.00 Program Error

Fund 400 - Total Assets 325,561.65 0.00 325,561.65 0.00 0.00 Program Error: see page 13 of audit report

Fund 400 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 400 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 310 (Capital Outlay) (31)

Fund 310 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 310 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 310 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 310 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 310 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 310 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 320 (Building) (32)

Fund 320 - Unreserved Fund Balance 0.00 0.00 0.00 821.00 -821.00

Fund 320 - Fund Balance – Net -4,846.84 820.52 -5,667.36 821.00 -0.48

Fund 320 - Total Liabilities and Fund Balance -4,846.84 820.52 -5,667.36 821.00 -0.48

Fund 320 - Total Assets -4,846.84 820.52 -5,667.36 821.00 -0.48

Fund 320 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 320 - Reserved Fund Balance -4,846.84 820.52 -5,667.36 0.00 820.52

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 51 (Food Service) (51)

Fund 51 - Total Liabilities 80.00 560,555.85 -560,475.85 560,556.00 -0.15

Fund 51 - Net Assets 2,581,446.35 3,594,218.02 -1,012,771.67 3,594,218.00 0.02

Fund 51 - Total Liabilities and Net Assets 2,581,526.35 4,154,773.87 -1,573,247.52 4,154,774.00 -0.13

Fund 51 - Total Current Assets 2,581,526.35 4,154,773.87 -1,573,247.52 4,154,774.00 -0.13

Fund 51 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 - Total Assets 2,581,526.35 4,154,773.87 -1,573,247.52 4,154,774.00 -0.13

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 81 (Food Service) (81)

Fund 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 81 - Net Assets 3,492,479.86 3,492,479.86 0.00 3,492,480.00 -0.14

Fund 81 - Total Liabilities and Net Assets 3,492,479.86 3,492,479.86 0.00 3,492,480.00 -0.14

Fund 81 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 81 - Total Non-current Assets 1,494,851.73 3,492,479.86 -1,997,628.13 3,492,480.00 -0.14

Fund 81 - Total Assets 1,494,851.73 3,492,479.86 -1,997,628.13 3,492,480.00 -0.14

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 410 (Debt Service SFCC) (41)

Fund 410 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Fund Balance – Net 0.00 0.00 0.00 612,926.00 -612,926.00

Fund 410 - Total Liabilities and Fund Balance 0.00 0.00 0.00 612,926.00 -612,926.00

Fund 410 - Total Assets 0.00 0.00 0.00 612,926.00 -612,926.00 See page 44 of audit report; Permanent Funds

Fund 410 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 410 - Reserved Fund Balance 0.00 0.00 0.00 612,926.00 -612,926.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Governmental Funds

Unreserved Fund Balance - Governmental Funds 72,086,098.25 75,010,132.51 -2,924,034.26 81,216,498.00 -6,206,365.49

Fund Balance – Net - Governmental Funds 152,179,360.25 155,109,061.87 -2,929,701.62 155,721,988.00 -612,926.13

Total Liabilities and Fund Balance - Governmental Funds 164,781,627.33 189,474,230.65 -24,692,603.32 196,308,580.00 -6,834,349.35

Total Assets - Governmental Funds 164,781,627.33 189,474,230.65 -24,692,603.32 196,308,580.00 -6,834,349.35 Differences listed above

Total Liabilities - Governmental Funds 12,602,267.08 34,365,168.78 -21,762,901.70 40,586,592.00 -6,221,423.22

Reserved Fund Balance - Governmental Funds 80,093,262.00 80,098,929.36 -5,667.36 74,505,490.00 5,593,439.36

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 54 (Adult Education Operations) (54)

Fund 54 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 54 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 52 (Day Care Operations) (52)

Fund 52 - Total Liabilities 2,830.11 2,830.11 0.00 2,830.00 0.11

Fund 52 - Net Assets 162,298.17 172,470.08 -10,171.91 172,470.00 0.08

Fund 52 - Total Liabilities and Net Assets 165,128.28 175,300.19 -10,171.91 175,300.00 0.19

Fund 52 - Total Current Assets 165,128.28 175,300.19 -10,171.91 175,300.00 0.19

Fund 52 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Assets 165,128.28 175,300.19 -10,171.91 175,300.00 0.19

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Food Service (Funds 51 and 81 combined)

Fund 51 and 81 - Total Liabilities 80.00 560,555.85 -560,475.85 560,556.00 -0.15

Fund 51 and 81 - Net Assets 4,076,298.08 7,086,697.88 -3,010,399.80 7,086,698.00 -0.12

Fund 51 and 81 - Total Liabilities and Net Assets 4,076,378.08 7,647,253.73 -3,570,875.65 7,647,254.00 -0.27

Fund 51 and 81 - Total Current Assets 2,581,526.35 4,154,773.87 -1,573,247.52 4,154,774.00 -0.13

Fund 51 and 81 - Total Non-current Assets 1,494,851.73 3,492,479.86 -1,997,628.13 3,492,480.00 -0.14

Fund 51 and 81 - Total Assets 4,076,378.08 7,647,253.73 -3,570,875.65 7,647,254.00 -0.27

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 5X (Other Proprietary Operations) (5X)

Fund 5X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 5X - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 81 (Food Service Assets)

Fund 81 - Fund Balance – Net 1,494,851.73 3,492,479.86 -1,997,628.13 3,492,480.00 -0.14

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 6X (Fiscal Agent Funds) (6X)

Fund 6X - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 6X - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Proprietary Funds

Total Liabilities - Proprietary Funds 2,910.11 563,385.96 -560,475.85 563,386.00 -0.04

Net Assets - Proprietary Funds 4,238,596.25 7,259,167.96 -3,020,571.71 7,259,168.00 -0.04

Total Liabilities and Net Assets - Proprietary Funds 4,241,506.36 7,822,553.92 -3,581,047.56 7,822,554.00 -0.08

Total Current Assets - Proprietary Funds 2,746,654.63 4,330,074.06 -1,583,419.43 4,330,074.00 0.06

Total Non-current Assets - Proprietary Funds 1,494,851.73 3,492,479.86 -1,997,628.13 3,492,480.00 -0.14

Total Assets - Proprietary Funds 4,241,506.36 7,822,553.92 -3,581,047.56 7,822,554.00 -0.08

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 7XXX (Trust and Agency Funds) (7XXX)

Fund 7XXX - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Total Liabilities and Fund Balance 1,705.00 1,705.00 0.00 2,380,414.00 -2,378,709.00

Fund 7XXX - Total Assets 1,723,739.27 1,789,086.08 -65,346.81 2,380,414.00 -591,327.92 Private Purpose Trust Fund of Activity not entered 
in Munis

Fund 7XXX - Total Liabilities 1,705.00 1,705.00 0.00 2,380,414.00 -2,378,709.00

Fund 7XXX - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 8 (Government Assets)

Fund 8 - Fund Balance – Net 294,202,403.28 289,303,321.94 4,899,081.34 289,303,322.00 -0.06

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Fiduciary Funds

Unreserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Fund Balance – Net - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Total Liabilities and Fund Balance - Fiduciary Funds 1,705.00 1,705.00 0.00 2,380,414.00 -2,378,709.00

Total Assets - Fiduciary Funds 1,723,739.27 1,789,086.08 -65,346.81 2,380,414.00 -591,327.92

Total Liabilities - Fiduciary Funds 1,705.00 1,705.00 0.00 2,380,414.00 -2,378,709.00

Reserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 8X (Other Proprietary Fund Assets)

Fund 8X - Fund Balance – Net 1,494,851.73 3,492,479.86 -1,997,628.13 3,492,480.00 -0.14 Program Error

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Capital Assets

Total Capital Assets - Fund Balance – Net 297,192,106.74 296,288,281.66 903,825.08 296,288,282.00 -0.34 See above

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 82 (Day Care Assets)

Fund 82 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 84 (Adult Education Assets)

Fund 84 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments


